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Draft legislation to require monthly submission of Return
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394 and to amend its content

Services

Reviewing the VAT implications
for each line of business and
identifying opportunities for
improving VAT cashflows;

Reviewing the VAT implications
of the operations carried out and
the VAT position with a view to
identifying potential risks and
penalties that might be incurred;

Assistance with respect to the
VAT treatment of specific
operations;

Assistance during VAT audits;

Assistance with respect to
strategies for VAT planning;

Assessing the VAT implications
of restructuring operations (e.g.
mergers and acquisitions,
transfer pricing, commissionner
structures);

Assistance with registration for
VAT purposes in other EU
Member States, as well as
related VAT compliance
services;

Assistance with preparing and
submitting VAT refund claims

both in Romania and in other EU

Member States, as well as in
non-EU countries.

AUDIT = TAX = ADVISORY

The National Agency for
Fiscal Administration (ANAF)
has published draft
legislation on its website
(www.anaf.ro) to amend Order
702/2007 issued by the
President of ANAF regarding
the declaration of local
supplies and acquisitions
performed by VAT registered
persons. Under the new draft
legislation, taxpayers would
be required to submit Return
394 monthly. Amendments
have also been made to the
content of Return 394.

If the draft is passed into law as
expected, the change will take
effect from 1 January 2010. The
monthly VAT returns must be filed
no later than the 25th of the month
following the month they relate to.
So the first monthly Return 394 will
cover January 2010 and must be
submitted no later than 25
February 2010.

We will issue further information
once this draft legislation is
published in the Official Gazette.
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About us

Our team consists of more than
100 Romanian and international
consultants, with command of local
and international legislation,
organized to be able to react at
short notice to requests for tax
assistance covering a wide range
of issues.
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